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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 58 (NICOLA-SIMILKAMEEN)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 58 (Nicola-Similkameen)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $43,059,880 for the 2024/2025 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 12th DAY OF MARCH, 2025;
READ A SECOND TIME THE 12th DAY OF MARCH, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 12th DAY OF MARCH, 2025;

Al

Chairperson of the Board

( Corporate Seal ) m ,;

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 58 (N;izcjs)\la-Similkameen) j [
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the DAY OF L

il

VSé&retary Treasurer

, 2025.
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 2,275.330 2,235.374

Adult 23.563 35.750

Total Ministry Operating Grant Funded FTE's 2,298.893 2,271,124
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 34,587,900 32,010,733
Other 100,210 76,485

Other Revenue 4,249,599 4,686,672

Rentals and Leases 224,594 181,688

Investment Income 404,880 402,746

Amortization of Deferred Capital Revenue 1,336,345 1,346,516

Total Revenue 40,903,528 38,704,840
Expenses

Instruction 31,962,129 29,987,809

District Administration 2,097,932 1,868,437

Operations and Maintenance 6,945,963 6,395,404

Transportation and Housing 1,517,447 1,629,124

Total Expense 42,523,471 39,880,774
Net Revenue (Expense) (1,619,943) (1,175,934)
Budgeted Allocation (Retirement) of Surplus (Deficit) 827,705 525,678
Budgeted Surplus (Deficit), for the year (792,238) (650,256)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (792,238) (650,256)

Budgeted Surplus (Deficit), for the year (792,238) (650,256)
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

Statement 2

2025 Amended 2025
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 31,752,431 30,440,903
Special Purpose Funds - Total Expense 8,203,968 7,209,420
Special Purpose Funds - Tangible Capital Assets Purchased 105,447 155,143
Capital Fund - Total Expense 2,567,072 2,230,451
Capital Fund - Tangible Capital Assets Purchased from Local Capital 430,962 438,125
Total Budget Bylaw Amount 43,059,880 40,474,042

Approved by the Board

WAaich (L5

Slgnatme of the Chalrperson of the Boay@l) of Education Date Signed
- . i} Mol 12 /J(

Date Signed

) L) o

\ Pria s

Signature c}f'ﬂ{e Secretary Treasurer Date Sig’ned
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 Amended 2025
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,619,943) (1,175,934)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (105,447) (155,143)
From Local Capital (430,962) (438,125)
From Deferred Capital Revenue (10,882,097) (12,023,446)
Total Acquisition of Tangible Capital Assets (11,418,506) (12,616,714)
Amortization of Tangible Capital Assets 2,269,540 2,230,451
Total Effect of change in Tangible Capital Assets (9,148,966) (10,386,263)
(Increase) Decrease in Net Financial Assets (Debt) (10,768,909) (11,562,197)
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Schedule 1

School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2025

Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 1,446,239 10,496,843 11,943,082
Changes for the year
Net Revenue (Expense) for the year (827,705) 105,447 (897,685) (1,619,943)
Interfund Transfers ’
Tangible Capital Assets Purchased (105,447) 105,447 -
Net Changes for the year (827,705) - (792,238) (1,619,943)
Budgeted Accumulated Surplus (Deficit), end of year 618,534 - 9,704,605 10,323,139
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School District No. 58 (Nicola-Similkameen) Schedule 2

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2025

2025 Amended 2025
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 27,061,468 25,750,270
Other 79,695 69,385
Other Revenue 3,189,599 3,590,172
Rentals and Leases 224,594 181,688
Investment Income 369,370 323,710
Total Revenue 30,924,726 29,915,225
Expenses
Instruction 23,854,647 22,789,100
District Administration 2,097,932 1,868,437
Operations and Maintenance 4,509,265 4,341,495
Transportation and Housing 1,290,587 1,441,871
Total Expense 31,752,431 30,440,903
Net Revenue (Expense) (827,705) (525,678)
Budgeted Prior Year Surplus Appropriation 827,705 525,678

Budgeted Surplus (Deficit), for the year - -
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 Amended 2025
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 28,568,022 28,033,229
ISC/LEA Recovery (3,037,321) (3,485,172)
Other Ministry of Education and Child Care Grants
Pay Equity 120,216 120,216
Funding for Graduated Adults 112,021 53,674
Student Transportation Fund 170,292 170,292
Support Staff Benefits Grant 30,025 30,025
FSA Scorer Grant 7,506 7,506
Labour Settlement Funding 261,110 114,500
Integrated Child & Youth Grant 64,448
Feb/May 2025 Enrolment Count Adjustment (Online Learning) 650,879
Expected Enrolment Increase - ELL 45,000
Expected Enrolment Increase - Online Learning 360,000
Feb/May 1701 Adjustments 301,000
Inclusive Education Enrolment Growth - Feb Enrol Count 114,270
Total Provincial Grants - Ministry of Education and Child Care 27,061,468 25,750,270
Provincial Grants - Other 79,695 69,385
Federal Grants - -
Other Revenues
Funding from First Nations 3,037,321 3,485,172
Miscellaneous
Miscellaneous Revenue 152,278 105,000
Total Other Revenue 3,189,599 3,590,172
Rentals and Leases 224,594 181,688
Investment Income 369,370 323,710
Total Operating Revenue 30,924,726 29,915,225

Version: 1258-9512-7530
March 12, 2025 10:06

Page 7




School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2025
Annual Budget Annual Budget
$ $
Salaries
Teachers 9,647,647 9,299,021
Principals and Vice Principals 2,388,799 2,376,618
Educational Assistants 3,312,282 3,266,306
Support Staff 3,566,036 3,560,210
Other Professionals 1,425,695 1,525,917
Substitutes 1,427,089 1,014,050
Total Salaries 21,767,548 21,042,122
Employee Benefits 4,901,568 4,571,572
Total Salaries and Benefits 26,669,116 25,613,694
Services and Supplies
Services 1,630,480 1,549,169
Student Transportation 396,927 358,410
Professional Development and Travel 398,496 377,486
Rentals and Leases 45,483 46,132
Dues and Fees 114,117 111,629
Insurance 111,281 111,968
Supplies 1,493,291 1,493,291
Utilities 893,240 779,124
Total Services and Supplies 5,083,315 4,827,209
Total Operating Expense 31,752,431 30,440,903
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School District No. 58 (Nicola-Similkameen) Sehedule 3

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2025

2025 Amended 2025
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 7,228,900 6,260,463
Other 20,515 7,100
Other Revenue 1,060,000 1,096,500
Investment Income 500
Total Revenue 8,309,415 7,364,563
Expenses
Instruction 8,107,482 7,198,709
Operations and Maintenance 60,407 10,711
Transportation and Housing 36,079
Total Expense 8,203,968 7,209,420
Net Revenue (Expense) 105,447 155,143
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (105,447) (155,143)
Total Net Transfers (105,447) (155,143)

Budgeted Surplus (Deficit), for the year - -
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2025

2025 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2025
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 297,532 297,532
Investment Income 35,510 35,510 78,536
Amortization of Deferred Capital Revenue 1,336,345 1,336,345 1,346,516
Total Revenue 1,633,877 35,510 1,669,387 1,425,052
Expenses
Operations and Maintenance 297,532 297,532
Amortization of Tangible Capital Assets
Operations and Maintenance 2,078,759 2,078,759 2,043,198
Transportation and Housing 190,781 190,781 187,253
Total Expense 2,567,072 - 2,567,072 2,230,451
Net Revenue (Expense) (933,195) 35,510 (897,685) (805,399)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 105,447 105,447 155,143
Total Net Transfers 105,447 - 105,447 155,143
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 430,962 (430,962) -
Total Other Adjustments to Fund Balances 430,962 (430,962) -
Budgeted Surplus (Deficit), for the year (396,786) (395,452) (792,238) (650,256)
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