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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 58 (NICOLA-SIMILKAMEEN)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2016/2017 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw. '

2. This bylaw may be cited as School District No. 58 (Nicola-Similkameen)
Amended Annual Budget Bylaw for fiscal year 2016/2017.

3. The attached Statement 2 showing the estimated revenue and expense for the
2016/2017 fiscal year and the total budget bylaw amount of $30,243,200 for the 2016/2017 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2016/2017.
READ A FIRST TIME THE 8th DAY OF FEBRUARY, 2017;
READ A SECOND TIME THE 8th DAY OF FEBRUARY, 2017;

READ A THIRD TIME, PASSED AND ADOPTED THE 8th DAY OF FEBRUARY, 2017;

(/Ch/airperson of the Board

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 58 (Nicola-Similkameen)
Amended Annual Budget Bylaw 2016/2017, adopted by the Board the 8th DAY OF FEBRUARY, 2017.

4.

Secretary Treasurer
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School District No. 58 (Nicola-Similkameen) Statement 2

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2017

2017 Amended 2017
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 2,220.125 2,219.750
Adult 22,000 26.000
Total Ministry Operating Grant Funded FTE's 2,242,125 2,245.750
Revenues $ $
Provincial Grants
Ministry of Education 23,453,789 23,074,708
Other 23,000 23,000
Other Revenue 3,222,419 3,132,419
Rentals and Leases : 65,000 60,000
Investment Income 95,000 90,000
Amortization of Deferred Capital Revenue 801,477 801,477
Total Revenue 27,660,685 27,181,604
Expenses
Instruction 22,561,516 21,984,058
District Administration 1,101,714 1,078,480
Operations and Maintenance 4,928,832 4,903,423
Transportation and Housing 847,343 705,577
Total Expense 29,439,405 28,671,538
Net Revenue (Expense) (1,778,720) (1,489,934)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,778,720 1,489,934

Budgeted Surplus (Deficit), for the year - N

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year - -

Version: 9526-8780-6798
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2017

Statement 2

2017 Amended 2017
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 26,332,254 25,647,427
Operating - Tangible Capital Assets Purchased 250,000 250,000
Special Purpose Funds - Total Expense 1,774,764 1,679,708
Special Purpose Funds - Tangible Capital Assets Purchased 280,910 292,926
Capital Fund - Total Expense 1,332,387 1,344,403
Capital Fund - Tangible Capital Assets Purchased from Local Capital 272,885
Total Budget Bylaw Amount 30,243,200 29,214,464

Approved by the Board

s

et 317

Signature of the Chairperson of the Board of Education

I .

Date Signed

Fee 317

/Z/T

S@re df the W

Date Signed

FERB B)1F

Signature of the Séffetary Treasurer
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School District No. 58 (Nicola-Similkameen)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2017

Statement 4

2017 Amended 2017
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,778,720) (1,489,934)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (530,910) (542,926)
From Local Capital (272,885)
From Deferred Capital Revenue (1,669,492) (476,637)
Total Acquisition of Tangible Capital Assets (2,473,287) (1,019,563)
Amortization of Tangible Capital Assets 1,332,387 1,344,403
Total Effect of change in Tangible Capital Assets (1,140,900) 324,840
(Increase) Decrease in Net Financial Assets (Debt) (2,919,620) (1,165,094)
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2017

Schedule 1

Operating  Special Purpose Capital 2017 Amended
Fund Fund Fund Annual Budget
$ S $ $
Accumulated Surplus (Deficit), beginning of year 5,640,769 - 13,244,713 18,885,482
Changes for the year
Net Revenue (Expense) for the year (1,528,720) 280,910 (530,910) (1,778,720)
Interfund Transfers
Tangible Capital Assets Purchased (250,000) (280,910) 530,910 -
Net Changes for the year (1,778,720) - - (1,778,720)
Budgeted Accumulated Surplus (Deficit), end of year 3,862,049 - 13,244,713 17,106,762
Version: 9526-8780-6798
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2017

Schedule 2

2017 Amended 2017
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 22,028,115 21,732,074
Other 23,000 23,000

Other Revenue 2,592,419 2,502,419

Rentals and Leases 65,000 60,000

Investment Income 95,000 90,000

Total Revenue 24,803,534 24,407,493
Expenses

Instruction 21,454,108 20,947,965

District Administration 1,101,714 1,078,480

Operations and Maintenance 2,929,089 2,915,405

Transportation and Housing 847,343 705,577

Total Expense 26,332,254 25,647,427
Net Revenue (Expense) (1,528,720) (1,239,934)
Budgeted Prior Year Surplus Appropriation 1,778,720 1,489,934
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (250,000) (250,000)

Total Net Transfers (250,000) (250,000)

Budgeted Surplus (Deficit), for the year

Version: 9526-8780-6798
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School District No. 58 (Nicola-Similkameen) Sehedule 2A
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2017

2017 Amended 2017
Annual Budget Annual Budget
: $ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 23,773,229 23,743,635
INAC/LEA Recovery (2,195,419) (2,195,419)
Other Ministry of Education Grants
Pay Equity 120,216 120,216
Funding for Graduated Adults 20,000 10,000
Transportation Supplemental 170,292
Economic Stability Dividend 9,990
Return of Administrative Savings 122,301
Additional Supplement Distribution - 53,642
FSA Scorer Grant 7,506
Total Provincial Grants - Ministry of Education 22,028,115 21,732,074
Provincial Grants - Other 23,000 23,000
Other Revenues
LEA/Direct Funding from First Nations 2,195,419 2,195,419
Miscellaneous
Miscellaneous Revenue 397,000 307,000
Total Other Revenue 2,592,419 2,502,419
Rentals and Leases 65,000 60,000
Investment Income 95,000 90,000
Total Operating Revenue 24,803,534 24,407,493
Version: 9526-8780-6798
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2017

Schedule 2B

2017 Amended 2017
Annual Budget Annual Budget
$ $
Salaries
Teachers 10,047,021 10,117,755
Principals and Vice Principals 1,647,054 1,530,975
Educational Assistants 2,106,354 2,097,453
Support Staff 2,783,180 2,762,328
Other Professionals 786,082 768,113
Substitutes 786,914 609,632
Total Salaries 18,156,605 17,886,256
Employee Benefits 4,504,091 4,353,119
Total Salaries and Benefits 22,660,696 22,239,375
Services and Supplies
Services 1,039,389 1,006,939
Student Transportation 269,960 191,460
Professional Development and Travel 468,196 278,640
Rentals and Leases - 17,000
Dues and Fees 60,219 60,219
Insurance 82,832 82,832
Supplies 1,184,962 1,204,962
Utilities 566,000 566,000
Total Services and Supplies 3,671,558 3,408,052
Total Operating Expense 26,332,254 25,647,427
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2017

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 9526-8780-6798
February 07, 2017 11:59

Schedule 3

2017 Amended 2017
Annual Budget Annual Budget
$ $
1,425,674 1,342,634
630,000 630,000
2,055,674 1,972,634
1,107,408 1,036,093
667,356 643,615
1,774,764 1,679,708
280,910 292,926
(280,910) (292,926)
(280,910) (292,926)
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School District No. 58 (Nicola-Similkameen)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2017

2017 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2017
Capital Assets Capital Balance Annual Budget
3 $ $ 3

Revenues

Amortization of Deferred Capital Revenue 801,477 801,477 801,477

Total Revenue 801,477 - 801,477 801,477
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 1,332,387 1,332,387 1,344,403

Total Expense 1,332,387 - 1,332,387 1,344,403
Net Revenue (Expense) (530,910) - (530,910) (542,926)
Net Transfers (to) from other funds .

Tangible Capital Assets Purchased 530,910 530,910 542,926

Total Net Transfers 530,910 - 530,910 542,926
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 272,885 (272,885) -

Total Other Adjustments to Fund Balances 272,885 (272,885) -
Budgeted Surplus (Deficit), for the year 272,885 (272,885) - -
Version: 9526-8780-6798
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