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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 58 (NICOLA-SIMILKAMEEN)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2, This bylaw may be cited as School District No. 58 (Nicola-Similkameen)
Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $42,228,817 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 7th DAY OF MAY, 2025;
READ A SECOND TIME THE 14th DAY OF MAY, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 14th DAY OF MAY, 2025,

Ao

Chairperson of the Board

( Corporate Seal ) Lrj &

Secre ry Treasurer

| HEREBY CERTIFY this to be a true original of School Distric I\i . 58 (Nicola- Slmllkameen)
Annual Budget Bylaw 2025/2026, adopted by the Board the DAY OF Ay , 2025.

YA

Secretary Treasurer
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 2025 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 2,086.500 2,275.330

Adult 15.000 23.563

Total Ministry Operating Grant Funded FTE's 2,101.500 2,298.893
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 34,856,938 34,587,900
Other 91,444 100,210

Other Revenue 4,247,321 4,249,599

Rentals and Leases 224,600 224,594

Investment Income 379,370 404,880

Amortization of Deferred Capital Revenue 1,537,856 1,336,345

Total Revenue 41,337,529 40,903,528
Expenses

Instruction 31,859,729 31,962,129

District Administration 2,182,370 2,097,932

Operations and Maintenance 6,523,198 6,945,963

Transportation and Housing 1,508,377 1,517,447

Total Expense 42,073,674 42,523,471
Net Revenue (Expense) (736,145) (1,619,943)
Budgeted Allocation (Retirement) of Surplus (Deficit) 827,705
Budgeted Surplus (Deficit), for the year (736,145) (792,238)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (736,145) (792,238)

Budgeted Surplus (Deficit), for the year (736,145) (792,238)
Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 2025 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 31,252,431 31,752,431
Special Purpose Funds - Total Expense 8,382,099 8,203,968
Special Purpose Funds - Tangible Capital Assets Purchased 155,143 105,447
Capital Fund - Total Expense 2,439,144 2,567,072
Capital Fund - Tangible Capital Assets Purchased from Local Capital 430,962
Total Budget Bylaw Amount 42,228,817 43,059,880
Approved by the Board
WMo 14{ 25
Signature of the Chanpel son of oard of Education Date Signed '
e De, 19129
Sigmature of the Su mtend‘ej t Date Signed
i \X(L MY Kl
Signau\é\gf the Secretary Treasurer Date Sign‘ed
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

Page 4

2026 2025 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (736,145) (1,619,943)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (155,143) (105,447)
From Local Capital (430,962)
From Deferred Capital Revenue (1,566,263) (10,882,097)
Total Acquisition of Tangible Capital Assets (1,721,406) (11,418,506)
Amortization of Tangible Capital Assets 2,439,144 2,269,540
Total Effect of change in Tangible Capital Assets 717,738 (9,148,966)
(Increase) Decrease in Net Financial Assets (Debt) (18,407) (10,768,909)
Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen) Schedule 2

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 27,391,445 27,061,468
Other 79,695 79,695
Other Revenue 3,187,321 3,189,599
Rentals and Leases 224,600 224,594
Investment Income 369,370 369,370
Total Revenue 31,252,431 30,924,726
Expenses
Instruction 23,524,420 23,854,647
District Administration 2,182,370 2,097,932
Operations and Maintenance 4,268,756 4,509,265
Transportation and Housing 1,276,885 1,290,587
Total Expense 31,252,431 31,752,431
Net Revenue (Expense) - (827,705)
Budgeted Prior Year Surplus Appropriation 827,705

Budgeted Surplus (Deficit), for the year - -

Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

Schedule 2A

2026 2025 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 28,483,647 28,568,022
ISC/LEA Recovery (3,037,321) (3,037,321)
Other Ministry of Education and Child Care Grants
Pay Equity 120,216 120,216
Funding for Graduated Adults 50,000 112,021
Student Transportation Fund 170,292 170,292
Support Staff Benefits Grant 30,025 30,025
FSA Scorer Grant 7,506 7,506
Labour Settlement Funding 261,110
Integrated Child & Youth Teams Grant 64,448
Feb/May Enrolment Count Adjustment (Online Learning) 1,567,080 650,879
Inclusive Education Enrolment Growth - Feb Enrol Count 114,270
Total Provincial Grants - Ministry of Education and Child Care 27,391,445 27,061,468
Provincial Grants - Other 79,695 79,695
Other Revenues
Funding from First Nations 3,037,321 3,037,321
Miscellaneous
Miscellaneous Revenue 150,000 152,278
Total Other Revenue 3,187,321 3,189,599
Rentals and Leases 224,600 224,594
Investment Income 369,370 369,370
Total Operating Revenue 31,252,431 30,924,726
Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen) Schedule 21
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 9,496,385 9,647,647
Principals and Vice Principals 2,348,962 2,388,799
Educational Assistants 3,129,355 3,312,282
Support Staff 3,127,338 3,566,036
Other Professionals 1,429,943 1,425,695
Substitutes 1,524,649 1,427,089
Total Salaries 21,056,632 21,767,548
Employee Benefits 4,897,484 4,901,568
Total Salaries and Benefits 25,954,116 26,669,116
Services and Supplies
Services 1,663,090 1,630,480
Student Transportation 404,866 396,927
Professional Development and Travel 406,466 398,496
Rentals and Leases 46,393 45,483
Dues and Fees 116,400 114,117
Insurance 113,507 111,281
Supplies 1,654,353 1,493,291
Utilities 893,240 893,240
Total Services and Supplies 5,298,315 5,083,315
Total Operating Expense 31,252,431 31,752,431
Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen) Sehedule 3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 7,465,493 7,228,900
Other 11,749 20,515
Other Revenue 1,060,000 1,060,000
Total Revenue 8,537,242 8,309,415
Expenses
Instruction 8,335,309 8,107,482
Operations and Maintenance 10,711 60,407
Transportation and Housing 36,079 36,079
Total Expense 8,382,099 8,203,968
Net Revenue (Expense) 155,143 105,447
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (155,143) (105,447)
Total Net Transfers (155,143) (105,447)

Budgeted Surplus (Deficit), for the year - -

Version: 8981-8235-6253
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School District No. 58 (Nicola-Similkameen)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2026

Schedule 4

2026 Annual Budget
Invested in Tangible L.ocal Fund 2025 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care - 297,532
Investment Income 10,000 10,000 35,510
Amortization of Deferred Capital Revenue 1,537,856 1,537,856 1,336,345
Total Revenue 1,537,856 10,000 1,547,856 1,669,387
Expenses
Operations and Maintenance - 297,532
Amortization of Tangible Capital Assets
Operations and Maintenance 2,243,731 2,243,731 2,078,759
Transportation and Housing 195,413 195,413 190,781
Total Expense 2,439,144 - 2,439,144 2,567,072
Net Revenue (Expense) (901,288) 10,000 (891,288) (897,685)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 155,143 155,143 105,447
Total Net Transfers 155,143 - 155,143 105,447
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (746,145) 10,000 (736,145) (792,238)
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